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TO THE PRIVACY COMMISSIONER FOR PERSONAL DATA
(A corporation sole in Hong Kong established under the Personal Data

(Privacy) Ordinance)

We have audited the financial statements of The Privacy Commissioner
for Personal Data (the “PCPD") set out on pages 135 to 161, which
comprise the statement of financial position as at 31 March 2010, and the
statement of comprehensive income, the statement of changes in funds
and the statement of cash flows for the year then ended, and a summary

of significant accounting policies and other explanatory notes.

The Privacy Commissioner’s responsibility for the financial
statements

The Privacy Commissioner is responsible for the preparation and the true
and fair presentation of these financial statements in accordance with
Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants. This responsibility includes
designing, implementing and maintaining internal control relevant to
the preparation and the true and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making

accounting estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit and to report our opinion solely to you in accordance
with our agreed terms of engagement, and for no other purpose. We do
not assume responsibility towards or accept liability to any other person
for the contents of this report. We conducted our audit in accordance
with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards require that
we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance as to whether the financial statements

are free from material misstatement.
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An auditinvolves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors'judgement, including the assessment
of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the entity’s preparation and true
and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting
estimates made by the Privacy Commissioner, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

In our opinion, the financial statements give a true and fair view of the
state of affairs of the PCPD as at 31 March 2010 and of its surplus and
cash flows for the year then ended in accordance with Hong Kong

Financial Reporting Standards.

HLB Hodgson Impey Cheng
Chartered Accountants
Certified Public Accountants

Hong Kong, 10 May 2010



BAEHLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

2 MW X R STATEMENT OF COMPREHENSIVE INCOME

B FEF-F=+—-HIFELUETHE) B &£
For the year ended 31 March 2010 (in HK dollars) Notes 2010 2009
KA Income
BB & Government subventions 5 45,490,516 41741,732
HRITHLE Bank interest 81,204 248,265
ERKENEER Seminar and membership fees 190,100 198,500
RGN R Sales of video compact
TIYIsHE discs and publications 20,482 9,606
HEME - #az ik Gain on disposal of property,
BB plant and equipment 11,630 130
45,793,932 42,198,233
S Expenditure
Gl e Auditors' remuneration 60,000 60,000
1TERE A Administrative expense 631,179 597,068
HEFEKA Cost of inventories sold 11,800 8,600
Y% - W REE Depreciation of property,
T E plant and equipment
-HEMES KBRS —financed by other sources of funds 9 478,040 1,166,373
-mEXEE X —financed by capital subvention fund 9 13,727 112,851
EBEENZH Employee benefit expense 6 33,143,397 30,938,075
WMAEHEERLY Operating lease rentals in respect of
e office premises 3,307,933 2,488,185
HNaH 2 H (B FDRE KD Overseas visits, net of reimbursement 102,432 34,664
SEEESLE Promotion expense 1,930,011 1,545,562
Hfth &M Other operating expense 2,015,046 4,513,361
41,693,565 41,464,739
FARER Surplus for the year 4,100,367 733,494

M B A RR AR

The accompanying notes form an integral part of these financial statements.
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THE PRIVACY COMMISSIONER FOR PERSONAL DATA

BF 3 AR S 3R STATEMENT OF FINANCIAL POSITION

R-BE-FBF=A=1+—H(LB &) 5T
As at 31 March 2010 (in HK dollars) Notes 2010 2009
BE ASSETS
FREBEE Non-current assets
M - e R ERIE Property, plant and equipment 9 1,035,120 811,539
REEE Current assets
=zE Inventories 11 47,263 59,063
HAbpEYRIE - Other receivables, deposits
%24 NIENRIE and prepayments 12 561,156 264,878
RITEEMRS Bank balances and cash 13 21,371,573 19,142,381
21,979,992 19,466,322
EEHAE Total assets 23,015,112 20,277,861
g% FUNDS
— RS General reserve 14 7,801,443 5,527,580
2EEEER Statement of comprehensive income - =
ELHBE Total funds 7,801,443 5,527,580
=R LIABILITIES
FRBEME Non-current liabilities
FERTES B4 M BN & Gratuity subvention payable
FEENE to Government 15 1,888,641 1,903,068
B B 4 m i B Provision for staff gratuity 16 1,461,536 1,339,089
BAREMS Capital subvention fund 17 4,868,370 3,407,593
8,218,547 6,649,750
rREAE Current liabilities
HiErRE R ESE A Other payables and accruals 18 2,534,066 4,023,939
B B 4 m N & B Provision for staff gratuity 16 3,521,785 3,270,816
R FREAE Provision for unutilised annual leave 939,271 805,776
6,995,122 8,100,531
BE8AH Total liabilities 15,213,669 14,750,281
BEEeREBEAE Total funds and liabilities 23,015,112 20,277,861
RIE Woo Roderick Bun
BAABRILEEZEE Privacy Commissioner for Personal Data

Hi B A AR AR R

The accompanying notes form an integral part of these financial statements.
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BAEHLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

&4 B EIRIR STATEMENT OF CHANGES IN FUNDS

e EE S — R iAE
Statement of (FtaE 14)
BE T - EF=-H=1+—HUFELUBTE) comprehensive  General reserve st
For the year ended 31 March 2010 (in HK dollars) income (Note 14) Total funds
RZZEZNFMOA—H At 1 April 2008 - 4,794,086 4,794,086
FRER Surplus for the year 733,494 - 733,494
EEke Transfer (733,494) 733,494 -
RZZEZNF=RA=+—HBK At31March 2009 and
—ZEThEFMA—H 1 April 2009 - 5,527,580 5,527,580
FRE G Surplus for the year 4,100,367 - 4,100,367
Bk Transfer (4,100,367) 4,100,367 -
BT Y5 el Previous year's surplus
LFRH# recovered by
Government - (737,000) (737,000)
BAB K Transfer to capital
WEhs subvention fund - (1,089,504) (1,089,504)
R-B—SF=A=+—H At 31 March 2010 - 7,801,443 7,801,443

M B AN B RE AR -

The accompanying notes form an integral part of these financial statements.
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BAERLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

I £ R 2 R STATEMENT OF CASH FLOWS

BE_ T FF=F=1—HIFE(LETIE) B

For the year ended 31 March 2010 (in HK dollars) Notes 2010 2009
EEIBNRESRE Cash flows from operating activities

FNRH Surplus for the year 4,100,367 733,494
FHE Adjustments for:

-ELE — Depreciation expense 491,767 1,279,224

- HEWE BB — Gain on disposal of property,

RENEF plant and equipment (11,630) (130)

- FEMA — Interest income (81,204) (248,265)

- BB Ak — Previous year's surplus recovered

by Government (737,000) -
EEESEE) Changes in working capital:
-FE — Inventories 11,800 8,600
- B fth eI RIE - — Other receivables, deposits and
e RIEafFIA prepayments (296,278) (93,708)
- RN B A0 m BN & — Gratuity subvention payable
ELUEN to Government (14,427) 1,551,344

-B B MmN A — Provision for staff gratuity 373,416 (209,031)

-BXRwEHE — Capital subvention fund 371,273 (112,851)

- BN RIER — Other payables and accruals (1,489,873) 3,327,423

EEtEA

— R E R BAE — Provision for unutilised annual leave 133,495 53,523
MIBATEIR 4 F5E Net cash generated from operating activities 2,851,706 6,289,623
RETHNEESHKRE Cash flows from investing activities
R BUA Interest received 81,204 248,265
HEWE - #ER Proceeds from disposal of property,

HEFTEEIE plant and equipment 11,630 130
BEYE WK Purchases of property, plant and equipment (715,348) (226,749)
“EANEZEER Decrease/(Increase) in short-term

RITERRD/GE ) bank deposits with maturity more than three months 6,000,000 (6,000,000)
WEEBFTS/(FTA) Net cash generated from/(used in)

IR & HRE investing activities 5,377,486 (5,978,354)
HeERREEEN Net increase in cash and

R cash equivalents 8,229,192 311,269
FVERE Rk Cash and cash equivalents at

ReF beginning of the year 13,142,381 12,831,112
EENRER Cash and cash equivalents

REEE at end of the year 21,371,573 13,142,381
RERRSEEER Analysis of balances of cash and

R cash equivalents:

RITEERRS Bank balances and cash 13 21,371,573 13,142,381

B AR AR AL

The accompanying notes form an integral part of these financial statements.

138 FLBEERBFH 200910 BHEHE



BAERLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

PR R EE

NOTES TO THE FINANCIAL STATEMENTS

BT ZTF=-H=+—HILFE For the year ended 31 March 2010
(LUETTATE) (in HK dollars)
1. —REHR 1.  GENERAL INFORMATION

BABRLEEERRE-NANAFN
A= B HIEACEAER(FLER) G

The Privacy Commissioner for Personal Data (the "PCPD") is a

corporation sole established under the Personal Data (Privacy)

BUMB—EE BEREREEEAER Ordinance 1995 enacted on 3 August 1995 for the purpose of
FHERERARNLE  UHHREEER protecting the privacy of individuals in relation to personal data and
FERIEERTE X - to provide for matters incidental thereto or connected therewith.
BAERLEZEEBREEONNEBK The PCPD is incorporated by statute in Hong Kong. The address of
o i ERBIE AR B ETERK its registered office is 12/F, 248 Queen’s Road East, Wanchai, Hong
ER 24857 124E o Kong.

BRAEBTAIN - RB B ImREK A ST A These financial statements are presented in Hong Kong dollars ("HK$”),

BITABR - ARKBEOR T —F
FAA+AEBAABHLBIEIER
BT -

unless otherwise stated. These financial statements were approved and

authorised for issue by the Privacy Commissioner on 10 May 2010.

2. EEETBEREIE 2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
REAVBBRRGEANEESTER The principal accounting policies applied in the preparation of these
HRTX - BRABBAERIN ZFBEKD financial statements are set out below. These policies have been
BERULERNRIIEFEE - consistently applied to all the years presented, unless otherwise stated.

2.1 mREXE 2.1 Basis of preparation

BRTAEtBRAAEREN » NHBH
RERBEEGAMASRANER
Mg EER - A RE LA R

The financial statements have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS") issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). The financial

statements have been prepared under the historical cost convention

except as otherwise stated in the accounting policies set out below.

Eéﬁﬁﬁﬁiﬁm%%$%ﬁﬁ
* REEEETHERENS G T
@Fﬁmgﬁﬁ%MAéﬂﬁbﬁﬂm
BETBUR R R HIET o REIBRER TS
RMEZHE R SERMENEE - Sk
ERJRMAFTH AN BERREEAZE
BIEIRS AR 4 2 5R o

The preparation of financial statements in conformity with HKFRS
requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the
PCPD’s accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates

are significant to the financial statements, are disclosed in note 4.
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BAERLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B IS SR R T = a0 NOTES TO THE FINANCIAL STATEMENTS (conTiNuED)

2. EESHBE#SEw® 2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuen)
2.1 EEEEm@m) 2.1 Basis of preparation (continued)

BABRLEBEBEAFENBHRERE

IR TN E] RISIE R BB TR E

2R o

o FEGERE SREER]) M
HR 27

o BAEGIEREBRUETA) &
TERRTREIESEASIMREA

o BEGFEAEBFR(LER) &
B

o FRGIERERRRBEGHE
AF1RUERIA)  AAESRTA
NMEREELNEME

s EREMBHMERBIFRELES
FHERISE27R(ERTA) - RETB A
Al - HEEHI A B E AR IRE

The PCPD has adopted the following new and revised HKFRSs for the
first time for the current year's financial statements.

® HKAS 1 (Revised), Presentation of Financial Statements
* HKAS 18 (Amendment)*, Determining whether an entity is
acting as a principal or as an agent

® HKAS 23 (Revised), Borrowing Costs

® HKAS 32 & HKAS 1T (Amendments), Puttable Financial

Instruments and Obligations Arising on Liquidation

® HKFRS 1 &HKAS 27 (Amendments), Cost of an Investment in a
Subsidiary, Jointly Controlled Entity or Associate

BRAR

o BERMBHmEEAE 25BN ® HKFRS 2 (Amendments), Vesting Conditions and Cancellations
BB G R 8

o EBEBPBREEDE7HUSEIA) - e HKFRS 7 (Amendments), Improving Disclosures about Financial
NEMBIAZHRE Instruments

o HAEVBHEEREN  2ENE

s FE(ERMBEHRERELZES)
— RBIREF B EAFERN
(EETAR) - AERPTETA

s FE(ERMBEHRERELZES)
— 213 BELHTE

s FE(BREMEHRERELZES)
— 2815 BHERERZ

s FEA(EREMBEHREREZES)
— BB 16 BINEIIREFRE

s FE(ERMBEHRERELZES)
—RiE18 RETFZEEER

o FEMBHMESENBE(ZZTEN
F+A) > ZHEKETEEMBR
EZEA

* BAZZTNFEBUBRELLR
BER—EZTNFRARD)

140 FLIBHERBFH 200910 BHEHRE

® HKFRS 8, Operating Segments

®  HK(FRIC)-Int 9 & HKAS 39 (Amendments), Embedded Derivatives

®  HK(FRIC)-Int 13, Customer Loyalty Programmes

®  HK(FRIC)-Int 15, Agreements for the Construction of Real Estate

* HK(IFRIC)-Int 16, Hedges of a Net Investment in a Foreign
Operation

e HK(IFRIC)-Int 18, Transfers of Assets from Customers

® Improvements to HKFRSs (October 2008)**, Amendments to a
number of HKFRSs

* Included in Improvements to HKFRSs 2009 (as issued in May

2009)
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THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B RER M= 0 NOTES TO THE FINANCIAL STATEMENTS (conTinuED)

2.1

BEEESTBESE@®

mBEXE ()

* AABHLBEERERAR-_FEN
F+HARMAR-ZZAFLA—H
2 E R R FE R AR BT Y
BREEL 2 ANE - 1EBRBIMT
WEEAE SR FELERNIERED
BERDRIEER - FHEIHEHER
FIRIER M aS |RIERT ANBRIN

BRIXEREMB LG EF IR
(RIER]) HE — MBI - RNZFH
FIRBIERI BB B HREENE B
BHRERUBEAMBLE - MABEHS
BRAEANEABRNEEALE -

HRAR-_ZEZNF—A—HBx2%&HA
Mg FENKEITE S AR
F—% wEETUHBEMORE -
BIRZ ST 2R W #E R
[2EMXKR] BEEABEXRNHE B
BRREK] BeRERNEEHES
[Cash Flow Statement |28 & Statement
of Cash Flows| o Ib5h - FIBER HEAH
WARSZE—HRI2EEEERIZS)
FRAREREREEeFEHK] -

BABRILEEE Y BEATBHRKRE
RTHIE B/ ERERE T RE BN
BRI RELER o

Ffa
BEEGHERIE 245 (KIERT)
MR T 5
BREGHERISE 27 R (KIERT)
e KB IS HRE 1
BREGHEE2RUETE)
D 1 3

2.

2.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conrinuep)

Basis of preparation (continued)

** The PCPD adopted all the improvements to HKFRSs issued in
October 2008 excepted for the amendments to HKFRS 5 Non-
current assets Held for Sale and Discontinued Operations-Plan
to sell the controlling interest in a subsidiary, which is effective

for annual periods beginning on or after 1 July 2009.

Other than as further explained below regarding the impact of HKAS
1 (Revised), the adoption of these new and revised HKFRSs has had
no significant financial effect on these financial statements and there
have been no significant changes to the accounting policies applied

in these financial statements.

HKAS 1 (Revised), which is effective for accounting periods beginning
on or after 1 January 2009, affects certain disclosures of the financial
statements. Under the revised standard, the Statement of Income and
Expenditure is renamed as the“Statement of Comprehensive Income”,
the Balance Sheet is renamed as the “Statement of Financial Position”
and the Cash Flow Statement is renamed as the “Statement of Cash
Flows" Allincome and expenses arising from transactions are presented
under the“Statement of Comprehensive Income”, and the total carried

to the “Statement of Changes in Funds'.

The PCPD has not applied the following new and revised HKFRSs,

that have been issued but are not yet effective, in these financial

statements.

Notes
HKAS 24 (Revised),
Related Party Disclosures 5
HKAS 27 (Revised),
Consolidated and Separate Financial Statements 1
HKAS 32 (Amendment),
Classification of Right Issues 3
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B IS SR R T = a0 NOTES TO THE FINANCIAL STATEMENTS (conTiNuED)

2.1

142 #fg=x

BEEETBESE®

RBEEE @)

BEGHERIE39R(EFTA) -
BEBREIAR

FRMBREENF 1 REER])

BRRRB B ERELER

FRMBREENF 1 FRUEFTA) -

BIRERME BIN R R

BB BHEERE 25K (BRI A)

SEURSEEZBRHNRR S

RN ERMEENE 3REER])

ESv Iy

BB ISERELERIFE o5R -
LRI A

EE (BB HRE2ELZES)
— 2’14 (BETR) -
HIERE S EROTEN B

55 (BBRMBHREREZES)
—@2E17
A ADRIEREEE

55 (BBRMBHREREZES)
—@2E19
LARAT EfEemBeE

R-FETN\F+ AEME

RIS R M BOE P
BRMERMEENE SR 2ERT
FHEIHEME A e

EERBEIATN_ZEZNF+_A
B EEER LHENHEERE

BAEBFR 2009-10 BHIEHE

2.

2.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conTinueD)

Basis of preparation (continued)

HKAS 39 (Amendment),
Eligible Hedged Items

HKFRS 1 (Revised),

First-time Adoption of Hong Kong Financial Reporting Standards

HKFRS 1 (Amendment),

Additional Exemptions for First-time Adopters

HKFRS 2 (Amendments),
Group Cash-settled Share-based Payment Transaction

HKFRS 3 (Revised),
Business Combinations

HKFRS 9,
Financial Instruments

HK(IFRIC)-Int 14 (Amendments),

Prepayments of a Minimum Funding Requirement

HK(IFRIC)-Int 17,
Distributions of Non-cash Assets to Owners

HK(FRIC)-Int 19,

Extinguishing Financial Liabilities with Equity Instruments

Amendments to HKFRS 5 included in
Improvements to HKFRSs issued in October 2008
Plan to Sell the Controlling Interest in a Subsidiary

HK Interpretation 4 (Revised in December 2009)
Determination of the Length of Lease Term

in respect of Hong Kong Leases
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THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B RER M= 0 NOTES TO THE FINANCIAL STATEMENTS (conTinuED)

2.1

BEEESTBESE@®

mBEXE ()

B EXCPratsh - BAEGF A E A
—ERNFEEMBIREERIBGE -
FINZHKETNET BV REER
TEENERET—BZENMEHAR
o BEPBMELLE 25 - BEUKE
WEERAE 85 - BE(BRUHERER
BZEe) — 2B LEE(ERMER
TREZEE) — 2B 16BN
ZENFEA AR ZERBNFES
MAER  MEBUBHRELAESTE &
BUBHRELRE R  BEGAEAE
155 - BAGRTERF 7 - BEGE
A1 75 R BB GETERISE 395K AERT
R _F—FF— A B RFHD
FEREER  ESERREHEHR
TERBIE R

e -

. RIBZENFLHA AR
F 2 BRI

2. R-ZB—ZFF— A AR ZEFIE
FR IR

3 R-FE-FF - HEZERHRH
FRHRIEL

4. R-FB-FFELA-ARZERIEE
F 2 BRI

5. REB——F—A—HRZEFHIE
FR IR

6. R-F—=F—H—HAZKFHIHHN
FRHRIEL

BAEBRLEE S EETHEERERZ
FHR] R EREEM B RE LR
- -ZHMAL  BAEHLEZEERR
RZEHT RS ERBRTBREE]
HEABHLEZEENLERE NI
ARRATAATEBEEATE -

2.

2.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuED)
Basis of preparation (continued)

Apart from the above, the HKICPA has issued Improvements to HKFRSs
2009 which sets out amendments to a number of HKFRSs primarily
with a view to removing inconsistencies and clarifying wording. The
amendments to HKFRS 2, HKAS 38, HK(IFRIC)-Int 9 and HK(IFRIC)-Int
16 are effective for annual periods beginning on or after 1 July 2009
while the amendments to HKFRS 5, HKFRS 8, HKAS 1, HKAS 7, HKAS
17 and HKAS 39 are effective for annual periods beginning on or after
1 January 2010 although there are separate transitional provisions for

each standard or interpretation.

Notes:

1. Effective for annual periods beginning on or after 1 July 2009

2. Effective for annual periods beginning on or after 1 January 2010

3. Effective for annual periods beginning on or after 1 February 2010

4. Effective for annual periods beginning on or after 1 July 2010

5. Effective for annual periods beginning on or after 1 January 2011

6. Effective for annual periods beginning on or after 1 January 2013
The PCPD is in the process of making an assessment of the impact
of these new and revised HKFRSs upon initial application. So far, the
PCPD considers that these new and revised HKFRSs are unlikely to

have a significant impact on the PCPD’s results of operations and

financial position.
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THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B IS SR R T = a0 NOTES TO THE FINANCIAL STATEMENTS (conTiNuED)

2.

BEEETBESE®

2.2 HpEEaE

REATEIRATEIAR - HAMEAER
TLEHEBEEN T RRFREMRA
B ([ThRE S FTE - NUH%HR
RENEEZY  MERREAER
TLEEBMIERE2FEE

INER BIER 5 E BRIERIRE AT
BB c SR SHEE RIRFIKE
KB LINEHENEEEERARE
FTEEEMSNERRZS - IR2EKE R
R ©

2.3 WP - HBERRE

144 .8

ME - BBRRERELKANGRITE
MREREIIR - ELRABREES
FREEREGNRS -

B HEZ IR B BN ARG ER S IRE
ARERNEAERLEESR  WaEr 5
WEFEHEERANBERT - HRRRAR
TeEREEENIRAENERRBL
BERERBRAME) - A EfiEE
RREFAXNEEENMBRBHEFAZ
EW RS -

HAOMERENTERRBOFHNE
AEr R EAERALEE & R FH
(RE&EE)  SEXAHKRRERE
KRR RMEH -

BHERNEFW 2009-10 BIEHER

2.

2.2

23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conminuep)

Foreign currency translation

(@) Functional and presentation currency

[temsincluded in the financial statements of the PCPD are measured
using the currency of the primary economic environment in which
the PCPD operates (the “functional currency”). The financial
statements are presented in Hong Kong dollars, which is the PCPD's

functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional
currency using the exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation
at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement

of comprehensive income.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less
depreciation and impairment losses. Historical cost includes
expenditure that is directly attributable to the acquisition of the

items.

Subsequent costs are included in the asset's carrying amount
or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the PCPD and the cost of the item can be measured reliably.
All other repairs and maintenance are charged in the statement of
comprehensive income during the financial period in which they

are incurred.

Depreciation of leasehold improvements is calculated to write off
their costs less accumulated depreciation and impairment losses over
the periods of the leases or their expected useful lives to the PCPD,

whichever is shorter.
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NOTES TO THE FINANCIAL STATEMENTS (conTiNUED)

2.3

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conrinuep)

Property, plant and equipment (continued)

Depreciation of other property, plant and equipment is calculated
using the straight-line method to allocate their costs to their residual

values over their estimated useful lives, as follows:

Motor vehicles 3 years
Computers and software 3 years
Office equipment 5 years
Furniture and fixtures 5 years

The assets'residual values and useful lives are reviewed, and adjusted

if appropriate, at each reporting period.

An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its

estimated recoverable amount (Note 2.4).

Gains and losses on disposals are determined by comparing the
proceeds with the carrying amount and are recognised in the

statement of comprehensive income.

Impairment of non-financial assets

Assets that have an indefinite useful life, for example goodwill, are
not subject to amortisation and are tested annually for impairment.
Assets are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs
to sell and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately
identifiable cash flows (cash-generating units). Non-financial assets
other than goodwill that suffered an impairment are reviewed for

possible reversal of the impairment at each reporting date.
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2.

2.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conminuep)

Financial assets

2.5.1

25.2

Classification

The PCPD classifies its financial assets in the category of loans
and receivables. The classification depends on the purposes for
which the financial assets were acquired. The PCPD determines

the classification of its financial assets at initial recognition.

Loans and receivables

Loans and receivables are non-derivative financial assets with
fixed or determinable payments that are not quoted in an active
market. They are included in current assets, except for maturities
greater than 12 months after the end of reporting period. These

are classified as non-current assets.

Recognition and measurement

Regular way purchases and sales of financial assets are
recognised on the trade-date (the date on which the PCPD
commits to purchase or sell the asset). Investments are initially
recognised at fair value plus transaction costs for all financial
assets not carried at fair value through profit or loss. Financial
assets carried at fair value through profit or loss are initially
recognised at fair value, and transaction costs are expensed
in the statement of comprehensive income. Financial assets
are derecognised when the rights to receive cash flows from
the investments have expired or have been transferred and
the PCPD has transferred substantially all risks and rewards of
ownership. Available-for-sale financial assets and financial assets
at fair value through profit or loss are subsequently carried at
fair value. Loans and receivables are carried at amortised cost

using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS (conTiNUED)

2.6

2.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conrinuep)

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in
the statement of financial position when there is a legally enforceable
right to offset the recognised amounts and there is an intention
to settle on a net basis, or realise the asset and settle the liability

simultaneously.

Impairment of financial assets

The PCPD assesses at the end of each reporting period whether there
is objective evidence that a financial asset or group of financial assets
is impaired. A financial asset or a group of financial assets is impaired
and impairment losses are incurred only if there is objective evidence
of impairment as a result of one or more events that occurred after
the initial recognition of the asset (a “loss event”) and that loss event
(or events) has an impact on the estimated future cash flows of
the financial asset or group of financial assets that can be reliably

estimated.

The criteria that the PCPD uses to determine that there is objective

evidence of an impairment loss include:

® Significant financial difficulty of the issuer or obligor;

® Abreach of contract, such as a default or delinquency in interest
or principal payments;

® The PCPD, foreconomic or legal reasons relating to the borrower’s
financial difficulty, granting to the borrower a concession that the

lender would not otherwise consider;

® |t becomes probable that the borrower will enter bankruptcy or
other financial reorganisation;
® The disappearance of an active market for that financial asset

because of financial difficulties; or
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2.

2.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conTinuep)

Impairment of financial assets (continued)

® Observable data indicating that there is a measurable decrease in
the estimated future cash flows from a portfolio of financial assets
since the initial recognition of those assets, although the decrease
cannot yet be identified with the individual financial assets in the
portfolio, including:
(i) adverse changes in the payment status of borrowers in the

portfolio;

(ii) national or local economic conditions that correlate with

defaults on the assets in the portfolio.

The PCPD first assesses whether objective evidence of impairment

exists.

The amount of the loss is measured as the difference between the
asset’s carrying amount and the present value of estimated future
cash flows (excluding future credit losses that have not been incurred)
discounted at the financial asset’s original effective interest rate. The
asset’s carrying amount of the asset is reduced and the amount of
the loss is recognised in the statement of comprehensive income. If
aloan or held-to-maturity investment has a variable interest rate, the
discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract. As a practical expedient,
the PCPD may measure impairment on the basis of an instrument’s

fair value using an observable market price.

If,in a subsequent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring
after the impairment was recognised (such as an improvement in
the debtor’s credit rating), the reversal of the previously recognised
impairment loss is recognised in the statement of comprehensive

income.
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2.

2.8

29

2.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continueD)

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost
is determined using the first-in, first-out method. Net realisable value
is the estimated selling price in the ordinary course of operations, less

applicable variable selling expenses.
Other receivables
If collection of other receivables is expected in one year or less (orin the

normal operating cycle of the business if longer), they are classified as

current assets. If not, they are presented as non-current assets.

Other receivables are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method, less

provision for impairment.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call
with banks and other short-term highly liquid investments with original
maturities of three months or less.

Other payables

Other payables are recognised initially at fair value and subsequently

measured at amortised cost using the effective interest method.
Employee benefits
(@) Employee leave and gratuity entitlements
Employee entitlements to annual leave and gratuities are
recognised when they accrue to employees. A provision is made

for the estimated liability for annual leave and gratuities as a result

of services rendered by employees up to the year end date.
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conminuep)

2.12 Employee benefits (continued)

(@) Employee leave and gratuity entitlements (continued)

Employee entitlements to sick leave and maternity or paternity

leave are not recognised until the time of leave.

(b) Pension obligations

The PCPD has established a mandatory provident fund scheme
("MPF Scheme”) in Hong Kong. The assets of the MPF Scheme
are held in separate trustee-administered funds. The PCPD has
no further payment obligations once the contributions have
been paid. The contributions are recognised as employee benefit
expense when they are due. Prepaid contributions are recognised
as an asset to the extent that a cash refund or a reduction in the

future payments is available.

2.13 Provisions

Provisions are recognised when the PCPD has a present legal or
constructive obligation as a result of past events; it is probable that
an outflow of resources will be required to settle the obligation; and
the amount has been reliably estimated. Provisions are not recognised

for future operating losses.

Where there are a number of similar obligations, the likelihood that an
outflow will be required in settlement is determined by considering
the class of obligations as a whole. A provision is recognised even if
the likelihood of an outflow with respect to any one item included in

the same class of obligations may be small.

Provisions are measured at the present value of the expenditures
expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision

due to passage of time is recognised as interest expense.
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conrinuep)

2.14 Income recognition

(a)

Government subventions

Grants from the government are recognised at their fair value
where there is a reasonable assurance that the grant will be

received and the PCPD will comply with all attached conditions.

Government subventions relating to specific projects are included
in the capital subvention fund and are deferred and recognised
in the statement of comprehensive income over the period
necessary to match them with the costs that they are intended

to compensate.

Government subventions relating to the purchase of property,
plant and equipment are included in the capital subvention fund
and are credited to the statement of comprehensive income on

a straight-line basis over the expected lives of the related assets.

Bank interest income

Bank interest income is recognised on a time proportion basis

using the effective interest method.

Seminar and membership fees income

Seminar and membership fees income are recognised on an

accrual basis.

Sales of video compact discs and publications

Income from the sales of video compact discs and publications is
recognised when the PCPD has delivered products to the customer,
the customer has accepted the products and collectibility of the

related receivables is reasonably assured.

Financial Statements PCPD Annual Report 2009-10 151



BAERLRES
THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B RS SR R T B a0 NOTES TO THE FINANCIAL STATEMENTS (conTinuED)

152

2.15

3.1

BEEETBESE®

ERAY

BERNAE YRR R GEHEEARE
MENBRNEEHY - REBEEEHEOR
R ER (R B A A WER Y (17 22
%) HRENBRERERSTRPIAELR
EXHH

B E R EE

5t 25 L B R 3%

RREERAEAEHNLEZEINMH
MIBRBEAERILEFBH AN BREE
ToMBREINRELEREMAE H
B RFEHBER - BABRLEES
REENRBRERFTEEERE - HlL0

MERR BT ANER - KRB
MBETHIE

(a) TIZRER
() HNERR
BEABHLBREETEGEEEZ
B REBNRZHNETEE - R
B R EEREAINERL -

(i) ERERE
HREAERTLBEEETEUARTE
FTENeRTAEEREEXRE -
B EAERALBEEE W EEAE
IEER °

(i) R RERAFEFERR

BT ATIBFIR S BRI
FON - EABRALEEE W EE
BARGEBEERERE - Flt - @
AERTLBEENRAMEERS
RERB ETZ NS R FERF
2 mAagReRE RAFERE
BB TRERIE, ©

FLEEE B NBER 2009-10 BIHEH/E

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conminuep)

2.15 Operating leases

3.1

Leases in which a significant portion of the risks and rewards of
ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases (net of any incentives received
from the lessor) are charged to the statement of comprehensive

income on a straight-line basis over the period of the lease.

FINANCIAL RISK MANAGEMENT

Financial risk factors

Risk management is carried out by the finance department of the
PCPD under policies approved by the PCPD. The finance department
identifies and evaluates financial risks in close co-operation with the
operating units. The PCPD provides written principles for overall risk
management such as interest rate risk, use of financial instruments

and investing excess liquidity.

(@) Market risk
(i) Foreign exchange risk
The PCPD mainly operates in Hong Kong with most of
transactions settled in Hong Kong dollars and did not
have significant exposure to foreign exchange risks during

the year.

(i) Price risk
As the PCPD had no significant investments in financial
instruments at fair values, the PCPD is not exposed to

significant price risk.

(iii) Cash flow and fair value interest rate risk
Except for the short-term bank deposits which bear interest
at market rates, the PCPD has no other significant interest
bearing assets and liabilities. Accordingly, the PCPD’sincome
and operating cash flows are substantially independent of
changes in market interest rates and the exposure to cash

flow and fair value interest rate risk is low.
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3. HMBEBREE@ 3.  FINANCIAL RISK MANAGEMENT (conrinuen)
3.1 MEEBEE@ 3.1 Financial risk factors (continued)
b) FERR (b) Credit risk
BABERILEEE W EEERBEE The PCPD has no significant concentration of credit risk. The
EHWIER - BEBAERILEES carrying amounts of cash and cash equivalents and other
CREENTSEERRREEAVE receivables included in the statement of financial position
MRS R AR & RIR & SEME M ER represent the PCPD's maximum exposure to credit risk in relation
FIERIREE o to its financial assets.
BARIRITIRE TR - BBHEE2EEF For cash deposits with banks, the finance department manages the
REBRREEENRT  UEEBEE credit risk by placing mainly the deposits with reputable banks.
e
© mBERR (© Liquidity risk
HENRDESRAREERERER Prudent liquidity risk management includes maintaining sufficient
ERIEE ° cash.
TRIZEBDNEB AR DT EAER The table below analyses the PCPD’s financial liabilities into
LEEENeHAE  EREXNSE relevant maturity groupings based on the remaining period
WMEHEEORNEBEMNRT ARG at each reporting period to the contractual maturity date. The
HoZERMBERENSEAEHRUR amounts disclosed in the table are the contractual undiscounted
WEME ° cash flows.
—FUEERENT
SRR —FUT More than
On demand or less 1 year but less than st
than 1 year 5years Total
2010 2010
FENTBUFEO4)  Gratuity subvention payable
[l to Government - 1,888,641 1,888,641
HAMMEMFRIER  Other payables and
fEETE accruals 2,534,066 - 2,534,066
2,534,066 1,888,641 4,422,707
2009 2009
FERTIRAFRI4)M  Gratuity subvention payable
[l to Government - 1,903,068 1,903,068
HAEMFRIAER  Other payables and
E:TEA accruals 4,023,939 - 4,023,939
4,023,939 1,903,068 5,927,007
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3.

3.2

3.3

FINANCIAL RISK MANAGEMENT (continueD)

Capital risk management

The PCPD's objectives when managing capital are to safeguard the
PCPD’s ability to continue as a going concern in order to maintain an

optimal fund structure.

Fair value estimation

The carrying values less impairment provision of receivables and
payables are a reasonable approximation of their fair values. The
fair value of financial liabilities for disclosure purposes is estimated
by discounting the future contractual cash flows at the current
market interest rate that is available to the PCPD for similar financial

instruments.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and judgements are continually evaluated and are based on
historical experience and other factors, including expectations of future

events that are believed to be reasonable under the circumstances.

The PCPD makes estimates and assumptions concerning the future.
The resulting accounting estimates will, by definition, seldom equal the
related actual results. However, there are no estimates or assumptions
used on these financial statements that the Privacy Commissioner
expects will have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financial year.
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5. BUSHEIS GOVERNMENT SUBVENTIONS
2010 2009
e 41,896,500 38,333,000
Ko (fEE15) Gratuity (Note 15) 3,580,289 3,295,881
B S (MEE17) Capital subvention fund (Note 17) 13,727 112,851
45,490,516 41,741,732
6. EEEFZE EMPLOYEE BENEFIT EXPENSE
2010 2009
ez Salaries 26,082,545 23,696,362
£ N K E At EBE Gratuities and other allowances 6,347,366 6,643,534
SEIEEFTEIMER Contributions to MPF Scheme 579,991 544,156
AR PR R A Provision for unutilised annual leave 133,495 53,523
33,143,397 30,938,075

7. TEEEASHHRM

KEY MANAGEMENT COMPENSATION

2010 2009

RHIE SN Short-term employee benefits 8,068,122 7,809,816
BERLIZ IR A Post-employment benefits 1,321,173 1,237,295
9,389,295 9,047,111

8. MifEHixi

BABHLEES TBRAMB®E o
RBCRIFED) (F1128) P BRHK
B RE)— IR ©

INCOME TAX EXPENSE

The PCPD is a government subvented body exempted from payment
of all taxes administered by the Inland Revenue Department by virtue
of the Inland Revenue Ordinance (Chapter 112).
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9. W% - EHB/RFZE 9.  PROPERTY, PLANT AND EQUIPMENT
\ N FAR R .
RE BERRENH BOAERE BEEfE MERE st
Motor Computers Office Furniture Leasehold
vehicles andsoftware equipment and fixtures improvements Total
R=ZZBENF At 1 April
A—8 2008
B Cost 306,789 3,626,893 1,268,248 905,040 2,926,691 9,033,661
2EFE Accumulated
depreciation (306,788) (3,378,083) (976,054) (608,538) (1,900,184) (7,169,647)
IREFE Net book amount 1 248,810 292,194 296,502 1,026,507 1,864,014
BZ_ZZTNF  Yearended
=A=+—8H 31 March
ILFE 2009
BRI SE Opening net book
amount 1 248,810 292,194 296,502 1,026,507 1,864,014
B0 Additions = 185,199 10,270 - 31,280 226,749
e Disposals
- RA - cost = (64,430) (18,920) - - (83,350)
- BiETE - accumulated
depreciation = 64,430 18,920 - = 83,350
e Depreciation - (191,212) (83,974) (89,218) (914,820)  (1,279,224)
BARIRTE Closing net book
FE amount 1 242,797 218,490 207,284 142,967 811,539
R-BBAF At 31 March
=HA=+-—H 2009
AR Cost
306,789 3,747,662 1,259,598 905,040 2,957,971 9,177,060
ZIEWE Accumulated
depreciation (306,788) (3,504,865) (1,041,108) (697,756) (2,815,004)  (8365,521)
IREFHE Net book amount 1 242,797 218,490 207,284 142,967 811,539
BZE_Z—ZTHF Yearended
=A=+—8H 31 March
ILFE 2010
EAYIRESE Opening net book
EMOUE 1 242,797 218,490 207,284 142,967 811,539
1 Additions - 477,930 216618 20,800 - 715348
HE Disposals
- R - cost = - (290,992) - - (290,992)
- RFEE - accumulated
depreciation - - 290,992 - - 290,992
e Depreciation - (183,840) (89,634) (90,097) (128,196) (491,767)
HRIRE Closing net book
A amount 1 536,887 345,474 137,987 14,771 1,035,120
R=Z-FF At 31 March
=H=+-—AH 2010
PRAR Cost 306,789 4,225,592 1,185,224 925,840 2957971 9601416
REFE Accumulated
depreciation (306,788) (3,688,705) (839,750) (787,853) (2,943,200) (8,566,296)
IR FE Net book amount 1 536,887 345,474 137,987 14,771 1,035,120
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10.

11.

12.

REREINERMTA

10. FINANCIAL INSTRUMENTS BY CATEGORY

BisE

Notes 2010 2009
SREE Financial assets
Bk WIS Loans and receivables:
BIERE M ERGRIE Financial assets included in

Re MFENFIER other receivables,

CREE deposits and prepayments 12 34,818 176,374
RITRATFRRE® Bank balances and cash 13 21,371,573 19,142,381
SHREaE Financial liabilities
TR ATTE R Financial liabilities at

SRIBME amortised cost:

FERTBUF AT & Gratuity subvention payable

B to Government 15 1,888,641 1,903,068
E eI SIE R IERHE A Other payables and accruals 18 2,534,066 4,023,939
7E 11. INVENTORIES

2010 2009

BHREEM Self assessment kits 7,063 7,063

j=ESevE Training materials 40,200 52,000

47,263 59,063

HEWFIE - RERFANTE 12. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

2010 2009
Hth I RIE Other receivables 13,914 155,470
%& RIENFOE Deposits and prepayments 547,242 109,408
561,156 264,878

Financial Statements PCPD Annual Report 2009-10 157



BAERLRES

THE PRIVACY COMMISSIONER FOR PERSONAL DATA

B RS SR R T B a0 NOTES TO THE FINANCIAL STATEMENTS (conTinuED)

158

13. HBITEFERERES

13. BANKBALANCES AND CASH

2010 2009
RITERERE Cash at bank and on hand 3,281,797 7,142,381
REHIRTTER Short-term bank deposits 18,089,776 12,000,000
RITHEFRRS Bank balances and cash 21,371,573 19,142,381
AW =EANREZ Less: Short-term bank deposits with
EHRITER maturity more than three months - (6,000,000)
ReLkBFE%EE Cash and cash equivalents 21,371,573 13,142,381

EHMROTERNERFMNERVE(ZETA

F:25FE): WEFEFNTFHEEBERI20K deposits have an average maturity of 120 days (2009: 122 days).

(ZZETAFE - 12K) °

14. —RHE

14. GENERAL RESERVE

The effective interest rate on short-term bank deposits is 0.49% (2009: 2.25%); these

2010 2009
REA—H At 1 April 5,527,580 4,794,086
REAEKRE Transfer from statement of
BA comprehensive income 4,100,367 733,494
BFdE EE Previous year’s surplus recovered
B by Government (737,000) =
BAEREE® Transfer to capital subvention fund (1,089,504) -
R=A=+—8 At 31 March 7,801,443 5,527,580

R —REFEFR B B RRENEE LMRES
B —RFEFHZARIZBAN  E2RER/A
EFELRRBENBEOZ-_T(ZFTNE:
hBEEETAMYE  BERREBOREDFE) -

—REFHEERE—RAL  BABHILREEESR discretion of the PCPD.

HEBRITER -

FLEEE B NBER 2009-10 BIHEH/E

The general reserve is established to meet operational contingencies and is transferred
from the statement of comprehensive income with a ceiling at 20% of the PCPD's annual
recurrent subvention (2009: HKS5 million plus the net book value of property, plant and
equipment). The general reserve is available for general use and can be spent at the
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15. FENBUFHIAYWEN & fBI K 15. GRATUITY SUBVENTION PAYABLE TO GOVERNMENT

2010 2009
MRUA—H At 1 April 1,903,068 351,724
FAERDFY (KI5 Subventions recognised for the year (Note 5) (3,580,289) (3,295,881)
SRUER Forfeiture 14,862 263,225

B BT B 49 B Gratuity subvention received
(e LUEN from Government 3,551,000 4,584,000
R=ZA=+—H At 31 March 1,888,641 1,903,068

This represents funds to be payable to the Government in respect of gratuity payments to
staff of the PCPD.

ERXRBUFEABRLEEBNBE RIS
W E B FROR

16. BENRMSRE 16. PROVISION FOR STAFF GRATUITY

2010 2009
REA—H At 1 April 4,609,905 4,818,936
BIEHAEE Provision made 3,580,289 3,295,881
AR B FRIERE ] Unused amounts reversed (14,862) (263,225)
FERNZ R EEE Amount paid during the year (3,192,011) (3,241,687)
R=A=+—H At 31 March 4,983,321 4,609,905
B RENER S Less: current portion (3,521,785) (3,270,816)
FEREEE D Non-current portion 1,461,536 1,339,089

HREERERERT XNATEREHETKAL

FUBL B MV ADRBN S MR SLKY ©

Provision for staff gratuity is established for gratuity payments which become payable to

those employees of the PCPD who complete their contracts commencing from the date of

their employment.
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17. EX@EHE 17. CAPITAL SUBVENTION FUND

RETM BEREAR ERRE

GiE | 1HE EHE
Computer Telephone Computer
installation system  equipment st
project project project Total
RZZZNFMA—H At 1 April 2008 3,520,444 - - 3520444
BAZEREZRBERA Transfer to the statement
AR - of comprehensive
income as income to
match with:
_HEYH - Depreciation expense (112,851) = - (112,851)
ii@ﬂﬁ A=+—H At 31 March 2009 and
—ETNFMA—H 1 April 2009 3,407,593 = - 34075593
BB Government capital
subvention - 195,000 190,000 385,000
BAZERERABRA - Transfer to the statement
LABES : of comprehensive
income as income to
match with:
— Tﬁ%i‘z& = Depreciation expense _ (3,246) (] 0,481) (] 31727)
B—REERA Transfer from general
reserve 1,089,504 - - 1,089,504
R-E—ZTF=A=+—H At 31 March 2010 4,497,097 191,754 179,519 4,868,370
BRI ® AT ER 8B WEVE R B & FELE The capital subvention fund represents the unutilised balance of non-recurrent capital
BUBNERMHEOME - GRRERAZE subvention from Government received for special projects. The funds are released to the
K RABWA - LAEESIEREEA - statement of comprehensive income as income to match with the related costs.
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18. HftbfENFERETER 18. OTHER PAYABLES AND ACCRUALS
2010 2009
E fth FE T FRIR Other payables 2,100,344 3,396,624
ezt & A Accruals 433,722 627,315
2,534,066 4,023,939
19. REBEEBEHNAMNROE 19. COMMITMENTS UNDER OPERATING LEASES
HEREREK - AAERILEBHEERETA At the end of reporting period, the PCPD had future aggregate
BUBR 2L ERHAEHEANRKRKIE minimum lease payments under non-cancellable operating leases in
MeftzumsanT : respect of office premises as follows:
2010 2009
NBig—F No later than one year 2,944,695 3,408,210
—FUEERFRA Later than one year and no later than
five years - 2,537,925
2,944,695 5,946,135

Financial Statements PCPD Annual Report 2009-10 161



